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AN ACT relating to real esLate closing agents; Lo anend section '16-7,122,
Revi.sed staLutes suPPlement, 1994; to change requirerents; to exenpt
transactions fron requirements, and to rcPcal Lhe original secLion.

Be iL enacLed by the people of Lhe SLate of Nebraska,

section 1. SecLion 76-2,722, Revj.sed StaLuLes Supplement, 1994, is
anended to read I

76-2,122. (1) To acL as a real esLate closinq agenL, a Person
shall? trlt+) Be be (a) lj.censed or regulaLed by one or [ore regulating
entities or t+i) be (b) employed by a Person or enLity regulated by one or
nore regulating enLiLies, unless cnploying such person to acL as a real esLaLe
closing agent is olherwise prohibited by stalute, rule, or regulation' 7 and

(2) A person acLino as a real estate closing agenL shallr
(b) 1a) Have received good funds which are available for

disbursemenL at the Lime of closing a real estaLe LransacLionJ--lL9lpL-!,hag-JP
to five hundred dollars need noL be available for disbursement fron good
funds,

(b) ExcepL as provided in secLion 8l-885.21, deDosit aII funds
received on behalf of anoLher person in a trust account conLrolled bv the real
estate closing agent in a federally insured financj.af instiLutlon, excePL Lhal
up to five hundred dollars mav be paid by one parLv direcLlv to another DarLv
without first beind deposiLed ln a trust accounL conLrolled bv the real esLaLe
closino aoenL: and(c) Except as provj.ded in secLion 8l-885.21. disburse c!.osj.ng funds
onlv from Lhe real esLate closinq aqenCrs trusL accounL in a federallv insured
financial instiLuLion in Lhe forn of oood funds or in Lhe forn of a check
drasn fron Lhe real estaLe closing adentrs Lrust account,

(3) The followinq real estate transactions are exenpL from this
secLion: (a) TransacLions wiLh a political subdivision which is exercisinq

{4) t"} The ALlorney Genera or any counLy
enjoin Lhe performance of real eslaLe closings which violaLe Lhis

ll} t+) A person acting as a real esLate closing agent
of this sectj"on shall be guilLy of a class V misdeneanor.

Sec. 2. original section 76'2,722, Revised sLaLute
1994,ls repealed.
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